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Legal Disclaimer
This corporate presentation (this “Presentation”) has been prepared for use by Dragonfly Energy Holdings Corp. (“Dragonfly Energy” or the “Company”). This Presentation is for information purposes only and may not be reproduced or redistributed, in whole or in part, without the prior written consent of 
Dragonfly Energy. Dragonfly Energy does not make any representation or warranty as to the accuracy or completeness of the information contained in this Presentation. This Presentation does not and, if hereafter supplemented, will not be all inclusive or contain all of the information that may be required to 
evaluate any investment in Dragonfly Energy. You should not definitively rely upon it or use it to form the definitive basis for any decision, contract, commitment or action whatsoever. You should consult your own legal, regulatory, tax, business, financial and accounting advisors to the extent you deem 
necessary, and you must make your own investment decision and perform your own independent investigation and analysis of an investment in Dragonfly Energy. To the fullest extent permitted by law, in no circumstances will Dragonfly Energy or any of its affiliates, officers, directors, employees, 
representatives, advisors or agents be responsible or liable for any direct, indirect or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omissions, reliance on the information contained within it or on opinions communicated in relation thereto or otherwise arising in 
connection therewith.

This Presentation and the analyses contained in it have been based, in part, on certain assumptions and information obtained from Dragonfly Energy, industry studies and other sources. The use of such assumptions and information does not imply that Dragonfly Energy has independently verified, will verify or 
necessarily agrees with any of such assumptions or information, and Dragonfly Energy has assumed and relied upon the accuracy and completeness of such assumptions and information for purposes of this Presentation. Neither Dragonfly Energy nor any of its affiliates, or their respective officers, directors, 
employees, representatives, advisors or agents, make any representation or warranty, express or implied, in relation to the accuracy or completeness of the information contained in this Presentation or any oral information provided in connection herewith, or any data it generates, or that any transaction has 
been or may be effected on the terms or in the manner stated or implied by this Presentation, or as to the achievement or reasonableness of future projections, management targets, estimates, prospects or returns, if any, and accept no responsibility, obligation or liability (whether direct or indirect, in contract, 
tort or otherwise) in relation to any of such information. Dragonfly Energy and its respective affiliates, officers, directors, employees, representatives, advisors and agents expressly disclaim any and all liability which may be based on this Presentation and any errors therein or omissions therefrom. This 
Presentation and the information contained herein do not constitute an offer to sell or the solicitation of an offer to buy any security, commodity or instrument or related derivative, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to the 
registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933 (the “Act”), as amended, or an exemption therefrom. You should not construe the contents 
of this Presentation as legal, regulatory, tax, accounting or investment advice or a recommendation. We recommend that you seek independent third party legal, regulatory, accounting and tax advice regarding the contents of this Presentation. This Presentation does not constitute and should not be 
considered as any form of financial opinion or recommendation by Dragonfly Energy or any of its affiliates. This Presentation is not a research report. NEITHER THE SECURITIES AND EXCHANGE COMMISSION (“SEC”) NOR ANY STATE OR TERRITORIAL SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THE 
SECURITIES OR DETERMINED IF THIS PRESENTATION IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Forward Looking Statements
This Presentation contains certain “forward-looking statements” within the meaning of the United States Private Securities Litigation Reform Act of 1995, Section 27A of the Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the Securities Exchange Act of 1934, as amended. All statements 
other than statements of historical fact contained in this Presentation, including statements as to planned products and services, business strategy and plans, objectives of management for future operations of Dragonfly Energy, market size and growth opportunities, competitive position and technological 
and market trends, are forward-looking statements. Some of these forward-looking statements can be identified by the use of forward-looking words, including “may,” “should,” “expect,” “intend,” “will,” “estimate,” “anticipate,” “believe,” “predict,” “plan,” “targets,” “projects,” “could,” “would,” “continue,” “forecast” 
or the negatives of these terms or variations of them or similar expressions. All forward-looking statements are subject to risks, uncertainties, and other factors (some of which are beyond the control of Dragonfly Energy) which could cause actual results to differ materially from those expressed or implied by 
such forward-looking statements.

All forward-looking statements are based upon estimates, forecasts and assumptions that, while considered reasonable by Dragonfly Energy and its management are inherently uncertain and many factors may cause the actual results to differ materially from current expectations which include, but are not  
limited to: improved recovery in the Company’s core markets, including the RV market; the Company’s ability to successfully increase market penetration into target markets; the Company’s ability to penetrate the heavy-duty trucking and other new markets; the growth of the addressable markets that the 
Company intends to target; the Company’s ability to retain members of its senior management team and other key personnel; the Company’s ability to maintain relationships with key suppliers including suppliers in China; the Company’s ability to maintain relationships with key customers; the Company’s 
ability to access capital as and when needed under its $150 million ChEF Equity Facility; the Company’s ability to protect its patents and other intellectual property; the Company’s ability to successfully utilize its patented dry electrode battery manufacturing process and optimize solid-state cells as well as to 
produce commercially viable solid-state cells in a timely manner or at all, and to scale to mass production; the Company's ability to timely achieve the anticipated benefits of its licensing arrangement with Stryten Energy LLC; the Company’s ability to achieve the anticipated benefits of its customer 
arrangements with THOR Industries and THOR Industries’ affiliated brands (including Keystone RV Company); the Company's ability to maintain the listing of its common stock and public warrants on the Nasdaq Capital Market; the impact of the Russia-Ukraine conflict and Hamas’ attack on Israel; the 
Company’s ability to generate revenue from future product sales and its ability to achieve and maintain profitability; the Company’s ability to compete with other manufacturers in the industry and its ability to engage target customers and successfully convert these customers into meaningful orders in the 
future; and other risks and uncertainties set forth in the sections entitled “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2023 and in the Company’s subsequent filings with the SEC available at 
www.sec.gov. These filings identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Nothing in this Presentation should be regarded as a representation by any person that the forward-
looking statements set forth herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Dragonfly Energy does not give any assurance 
that Dragonfly Energy will achieve its expected results. Dragonfly Energy does not undertake any duty to update these forward-looking statements, except as otherwise required by law.

Trademarks
Dragonfly Energy owns or has rights to various trademarks, service marks and trade names that it uses in connection with the operation of its business. This Presentation may also contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective 
owners. The use or display of third parties’ trademarks, service marks, trade names or products in this Presentation is not intended to, and does not imply, a relationship with Dragonfly Energy, or an endorsement or sponsorship by or of Dragonfly Energy. Solely for convenience, some of the trademarks, service 
marks, trade names and copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but such references are not intended to indicate, in any way, that Dragonfly Energy will not assert, to the fullest extent under applicable law, its rights or the rights of the applicable owners, if any, 
to these trademarks, service marks, trade names and copyrights.

Industry & Market Data
This Presentation contains certain information obtained from third-party sources and the Company’s internal sources. This information involves many assumptions and limitations; therefore, there can be no guarantee as to the accuracy or reliability of such assumptions and you are cautioned not to give 
undue weight to this information. Further, no representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any projections or any other information contained herein. Any data on past performance or modeling contained herein are not an indication as 
to future performance. None of Dragonfly Energy or its affiliates, officers, directors, employees, representatives or advisors has independently verified the accuracy or completeness of any such third-party information. Similarly, other third-party survey data and research reports commissioned by the 
Company, while believed by to be reliable, are based on limited sample sizes and have not been independently verified by the Company. In addition, projections, assumptions, estimates, goals, targets, plans and trends of the future performance of the industry in which Dragonfly Energy operates, and its future 
performance, are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. These and other factors could cause results to differ materially from those expressed in the estimates made by independent parties and by Dragonfly Energy. 

Additional Information & Where to Find It

Dragonfly Energy’s filings with the SEC are available to you, and you should read the documents Dragonfly Energy has filed with the SEC for more complete information about Dragonfly Energy. You may get these documents for free by visiting EDGAR on the SEC website at www.sec.gov  and on our website at 
https://investors.dragonflyenergy.com/regulatory-filings/sec-filings/default.aspx.

 

2



Q3 2024 Highlights & Results
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Q3 2024 
Financial
Results
Snapshot

Net Sales Gross Profit

$12.7M $2.9M

Operating Exp. Adj. EBITDA

$(8.9)M $(5.5)M

OEM Revenue DTC Revenue

$7.4M $5.2M

(20.13)% YoY (36.96)% YoY

(15.24)% YoY 19.57% YoY

32.14% YoY (49.51)% YoY

Heavy-Duty Trucking

Distribution

 Pilot programs are beginning to successfully convert into a revenue-generating segment.
 Early revenue traction is accelerating as Q3 2024 marked the first meaningful trucking revenue.

 Continued to expand the Company's distribution network through agreements with Meyer Distribution & 
Keystone Automotive.

Partnership With Stryten Energy
 Battle Born powered by Stryten Energy products were showcased at major industry events.
 Collaborating on new battery models for production in 2025 under contract manufacturing agreement.

Cell Manufacturing
 By leveraging government and private funding, the Company is looking to establish a Canadian subsidiary 

as part of its ongoing efforts to build a cell manufacturing facility in North America.
 Currently exploring multiple offers and opportunities within North America.

Oil & Gas
 Successfully deployed the first off-grid methane reclamation power system with Alegacy Equipment and 

Agnes Systems.
 This initial deployment served as a demonstration to potential customers where it garnered strong positive 

feedback.
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We remain committed to advancing lithium-ion battery innovation 
despite challenging economic conditions. Our strategic expansion 
into the heavy-duty trucking and oil & gas industries, paired with 
advancements like our Dragonfly IntelLigence technology, 
showcase our resilience and vision. We believe these efforts are 
building a strong foundation for long-term growth, enabling us to 
diversify and strengthen partnerships while positioning us for 
future success. 

Dr. Denis Phares
CEO, Dragonfly Energy



Product Development: Dragonfly IntelLigence®
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Battle Born®
Mobile App

Patent Pending Technology
To be released DTC in Q4 2024.

A significant driver of the Q3 OEM revenue increase was the 
implementation of Battle Born Smart Batteries by a Major 
RV OEM.  
Dragonfly IntelLigence technology, implemented into Battle Born products, is 
anticipated to gain further market traction as additional OEMs evaluate and adopt its 
potential to elevate customer satisfaction.

Inside The Technology



Battle Born Continues To Expand Its Product Reach via 
Strategic Distribution Agreements 

6

Other Channels
 Battle Born products are available for retail customers on Amazon.com with Prime Badges
 Stryten Energy to Distribute Battle Born products to business-to-business customers in new markets

 100+ Locations
 Thousands of Customers
 3x SEMA (Specialty Equipment Market 

Association) Warehouse Distributor of the Year

 8 Distribution Centers and 37 non-inventory stocking cross-docks in the 
United States and Canada

 18,000+ customers
 50+ Year History



Stryten Energy x Dragonfly Energy Partnership
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Battle Born Powered by Stryten Energy products were prominently showcased at major industry events (SEMA and AAPEX), 
attracting significant attention from potential customers.

Currently collaborating with Stryten to develop multiple new battery models.
These models are scheduled for production under the Company’s contract manufacturing agreement in 2025.

Battle Born powered by Stryten Energy 
products at AAPEX.

Battle Born branding in main hall 
of AAPEX event in Las Vegas.

Celebrity Rick Harrison sharing first-hand experiences of Battle 
Born Batteries during SEMA Meet & Greet in Stryten Energy booth.



A Step Towards Vertical Integration 
with Domestic Lithium Supply
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Press Release

Major lithium mined approved
in Nevada in latest effort to
support a domestic supply of
critical minerals
by Bureau of Land Management 
October 24, 2024

Ioneer Ltd. recently received federal approval of its Rhyolite Ridge lithium 
mine project, signifying an important step in the Company's work 
towards vertical integration of its products. In May 2023, Dragonfly 
Energy signed a Lithium Supply Agreement with Ioneer to secure 
materials from this mine. The Company believes this approval helps to 
solidify Dragonfly Energy's domestic supply of lithium, a critical 
component for its long-term manufacturing goals.

Lithium Offtake Agreement 
Rhyolite Ridge, Nevada
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